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NOVEMBER 17, 21

Mr. DonaldE. Powell,Chairman
FederalDepositInsuranceCorporation
550 17th. StreetN. W., Room MB-6028
Washington, D. C. 20429

Dear Mr. Powell,

181;11writing in respo~e to BroadstreetFinancialService's(a whollyowned
subsidiaryofWal-Mart Stores,Inc.), recentapplicationto the FederalDepositInsurance
Corporationfor a proposedcharteras a Utah IndustrialBank to be establishedin Salt
LakeCity, Utah. This applicationraises someseriousconcernsaboutregulationof
financialorganizations,competitionin financialservices,control of depository
institutionsand commercialenterpriseownershipof banks.

Seventypercent(70%)of the productssold by Wal-Martare made in China.
WAL-MART CAN BE ACQUIRED BY CHINA OR ANY OTHER ENTITY.

NO BANK REGULATOR WOULD OVERSEE WAL-MART
CORPORATION; unlike othercompaniesthat own banks, so anyproblemswith
Wal-Martcould flow downstreamand hurt the bankingsystem.

In consideringWal-Mart'sapplication,I urge the FDICto considersafetyand
soundnessand seriouscompetitionissuesconcerningour financialinstitutionsby
assuringlimitationson chartersfor industrialbanksnow and well into the future.

Sincerely,

@pC:(~
JIM LINTON
260 STOCKADE COURT

POWELL, WY. 82435

CC: SenatorCraig Thomas
SenatorMike Enzi
RepresentativeBarbaraCubin


